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REVIEW OF THE SECOND QUARTER. 1078-1979 FISCAL YEAR 
PRODUCTION AND REVENUE, PARENT A. CITY OF LONG BEACH, 

UMMINGION OIL FIELD. ID: ANGELES COUNTY 

In compliance with the Commission's directive, 1478-1979
fiscal year production and revenue estimates for Parcel "A" 

were previously presented to fly Commission. 

Staff review of the 1978-1914 fiscal vear revenue through 
the second quarter currently indicates annual net revenue
will be 3144,000 more than the original estimate. This 
is principally due to the reduction of mining rights taxes,
originally estimated to be 4:5 690 and now revised to
$94,090 as the result of pas age of Proposition 13. Crude 
oil price projections under thepartment of Energy regulations
continue to be uncertain. It is now expected that net tideland
oil revenue to be shared between the City of Long Beach 
and the State for the 1973-1979 fiscal year will be $2, 031,000. 

When as duional information . .gh the third quarter of
the 19/8-1979 fiscal year books available, it will be 
reviewed by the staff. The . .'ssion will be nformed 
of any changes in oil revenue .bich may be received by
the Star - pursuit to Chapt. -8/1964, 1st F.S. 
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