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REVISTON TN LEASE RENTAL AFTER ROW] INE REVIEW  PRC 3934

[

“

This i$ & Commersial Leass for a term of 49 years £ rom
April 25, 1968, with an existliug annual vent of 38&7;50§
covering a 3.34 acre pateel of tide and submerged land

: b

jn Three Mile Slough, Sawameu’taﬂouuty3 fopr a marina.

The Lease provides rhat the State may adjust the annual
rentat at a different amount on April 27, 1976 and for

theg J-year Lerm following the Tifth anniversary of the
lease, ctfective on Aprit 27, 197 or on such aanivevsary
date. S

The land covered by the lease has been re~appraised and

b6 has been dete;mined shat the new rental shown ‘below,
which is 8% of the appraised land value, is reasohable

and propar, Staff potified lessee of the ad justment to

be effentive on Aapril 27, 1676, However, lessee felt that
dotice of the amount was not given within the time constraints
ser by his lease. Therefore the Pivisiovn notified lessee
cggg the wvenktal adjustment would be deferred until April 27,
197 7.

EXHIBLT: A. Locatien ¥&p.

[T IS RECOMMENDED THAT THE COMMISSION APPROVE ADJUSTING
THE NEW ANNUAL RENTAL PER ANNUM INDICATED, FOR THE FOLLOWING
| EAGE fVFECTIVE ON THE DATE SHOWN:

| © . AUOUNT OF  EFFECTIVE
PRC N0, LESSKE/ADDRESS PRIOR RENTAL NFY RENIAL _DATE |
© 393,11 Hestern laterways, §857,50/ 57,320,240 April 27,
inc, anmin annuim 1977
2000 Glan foye Roed
valle jo, Caltfornia
94599






