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20. REVIEW OF THE THIRD QUARTER 1973-1974 FISCAL YEAR PRODUCTl:ON AND 
REVENUE, PARCEL "A", CITY OF LONG BEACH, WII.Mif'JG'.roN 011 FIELD, LOS 
ANGELES COUNTY. 

1~a attached Informative Calendar Item 18 was submitted to the Commission 
for information only? no action thereon being necee~ary. 
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REVIEW OF THE ~1HIRD QUARTER 1973-1974 FISCAL YEAR 
PRODUCTION AND REVENUE, PARCi!(, "A" 

O!TY: OF µlNG· BEACH, W!LMINGIDN OIL FIELD, 
LOS ANGEI.FS COUNTY 
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The Commission has directed the Division to prepare and submit ~ual fiscal 
yee:r estimates of oil and gas produ~tion, oil and gas liquids value, invest
ment and ezjlense expenditures, ne·t revenue and net profit from Parcel "A", 
and to r~~iew quarter.ly such annual eatimateB. 

In compliance with the Commission's direct~ve, fiscal year estimates for the 
1973-1974 fiscal year were prepared by the Di vision and submitted to the 
Commission at its meeting of Aµgust :;o, 1973. 'lhe Division reviewed these 
estimates at the end of fhe first and second fiscal quarters and submitted 
the revised estimates tc ~he Commission in No~ember 1973 and Febrtiary 1974, 
respectively. 

Recently, the Division reviewed these 1973~1974 fiscal year estimates in 
the light o~ actual third qu;,.rter production and expense experience. This 
review indicat~s that the previously reported estimates remain practically 
U.nchanged. Net revenue for the fiscal year is expected to be $3,150,000, 
down $20, 000 from the 13, 170., 000 repc;""ted to the Cormiission i~ February• 
This minor re6uction in revenue is the net result of an ~ncrease in estimated 
costs which is not totally offset by increased production and g~osa revenue. 

When production and cost information through the fourth quarter of the fiscal 
year becomes available it will be reviewed by th~ Divi~ion. The Commission 
will be informed of any reviaions in oil revenue which may be recei11·ed by 
the State pursuant to Chapter 138, Statutes of 1964, 1st E.S • 


