MINUTE ITEM 8/, 271
FDU

18, “SS LA JENELLE"-AUTHORIZATION FOR CONTINUANCE OF EXISTING LEASE PRC
4539.9 TO THE JOINT VENTURERS ON A MONTH-TO-MONTH BASIS UNTIf THE LEGAL
CWNER OF THE VESSEL IS DETERMINED; CLARITA VALLEY SALVAGE, INC., AND BAHAMA
STAR SALVAGE CORPORATION - W 2880.31.

After consideration of Calendar Item 17 attached, and upon motion duly made
end carried, the following regolution was adopted:

THE COMYISSION AUTHORIZES THE EXECUTIVE OFFICER TO NEGOTIATE AND GONTINUE
THE EXISTING LEASE PRC 4539.9, FOR REMOVAL OF THE VESSEL "SS LA JENELLE"
FROM STATE~OWNED TIDE AND SUBMERGZD LANDS, TO THE JOINT VENTURERS, CLARITA
VALLEY SALVAGE, INC., AND BAHAMA STAR SALVAGE CORPORATION, ON A MONTH~TO-
MONTH BASIS AS PROVIDED FHEREIN.

Attachment; ‘
Calendar Item 17 (2 pages)
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CALENDAR ITEM 17 (CONTD.)

3. The owner of record is working on the site, laying the groundwork for a
large-scale dismantling operation;

it is felt that the best interests of the State could be served by authoriz-
ing the Executive Officer to negotiate and continue the existing lease on a
month-to-month basis as provided therein.

IT IS RECOMMENDED THAT THE COMMISS1ON AUTHORIZE THE EXECUTIVE OFFICER TO
NEGOTIATE AND CONTINUE ™E EXISTING LEASE PRC 4539.9, FOR REMOVAL OF THE VESSEL
i3S LA JENELLE' FROM STATE-OWNED TIDE AND SUBMERGED LANDS, TO THE JOINT VEN-
TURERS, CLARITA VALLEY SALVAGE, INC., AND BAHAMA STAR SALVAGE CORPORATION, ON A

MONTH-TO-MONTH BASIS AS PROVIDED THEREIN.




