MINUTE ITEM 2/27/6%

38. SINTH MODIFICATION OF THE 1968~1969 PLAN OF DEVELOPMENT AND OPERATIONS
AND BUDGET, LONG BEACH UNIT, JULY 1, 19G8, THROUGH JUNE 30, 1969, WILMINGTON
OIL FIELD, IOS ANGELES COUNTY - W.0. 5200.317.

After concideration of Calendar Item 13 attached, and upon moticn duly made
and unanimously carried, the following resolution was adopted:

THE CGi4ISSION, PURSUANT TO THE PROVISIONS CF SECTION 5(g), CHAFTZR 138/196k,
1ST E.S., APPROVES THE SIXTH MCDIFICATION OF THE 1968-1969 PIAN CF DEVELOPMENT
AND OPERATIONS AND BUDGET, LONG BEACH UNIT, JULY 1, 19€8, THROUGH JUNE 30,
1969, AS SET FORTH ABOVE.

Attachmer.t
Calendar Item 13 (2 pages)
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CALENDAK ITEM 2/69
13.

31XTH MODIFICATION OF THE 1968-1969 PLAN OF DEVELOPMENT AND OPERATIONS AND
BUZGET, LONG BEACH UNIT, JULY 1, 1968, THROUGH JUNE 30, 1969, WILMINGTON OIL
FIZLD, LOS ANGELES CCUNTY - W.0. 5200.317.

e Cilty of Long Beach, pursuant to the provisions of Section 5(g), Chapter
/l9oh, lst E.S., has requested 3tate Lands Commission approval of the Sixth
ification of the 1963-1969 Plan of Development and Operations and Budget,

r.g Beach Unit, July 1, 1968, through June 30, 1969.
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Trn.ls proposed modification will provide for the purchase of two derricks,
s:bstructures, soundprcofing, and cesing racxs from the two rigs shut down in
-r.e fall of 1968 on Isiand White (formerly Island Bravo), and also will provide
T-r the purckase of all drilling equipment from one of the two remaining rigs
cn Island ‘ite at such time as the two-rig drilling prog am on that Island

~ -

It is anticipated that the purchase of the two derricks, substructures, sound-
przcfing, and casing racks will require an investment of approximately $l69)530,
p.is interest, and the purchase of the drilling equipment from one of the two
r=zaining rigs will require an invesument of approximately $620,000 if such
rzhase is made in April 1969.
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Tais proposed modifica-ion will change the 1968-1969 Budget as follows:

FART TIT
A.2. Field and Well After 5th Proposed 6th
Facilities Modification Modification Difference
e. Leasehold
Improvements $1,703,257 $1,872,587 + $169, 330
b Field
Equipment $ 550,796 $1,170,796 + $620, 000

Assuming approval of this and prior (fifth) modification, the 1968-1969 Plan
and Budget will become:

After Fifth Modification $96, 558,298
Sixth Modification + 789,330

Total after Sixth Modification $97, 347,628

The Division has reviewed the proposed Plan and Budget Modificatior and finds
it reasonable and desirable in order to continue thie orderly development of the
Long Beach Unit.
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CALENDAR ITEM 13. (CONTD.)

IT IS RECOMMENDED THAT THE COMMISSION, PURSUANT TO THE PROVISIONS OF SECTION
5(g), CHAPTE™ 138/196k, 1ST E.S., APPROVE THE SIXTH MCCIFICATION OF THE 1968-1969
PLAN OF DEVELOPMENT AND OPERATIONS AND BUDGET, LONG BEACH UNIT, JULY 1, 1968,
THROUGH JUNE 30, 1969, AS SET FORTH ABOVE.




