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17. APPLICATION FOR PROSPEOTL"iG PERMI111 INYO COUNTY 1 UtiITED STATBS BORAX 
& CHEMICAL CORPOIDt1rION ... w.o. 42421 P.R.C. 2833.e. 

Atte:r consi~.ara.tion of Cal.enJ.ar Item 19 e.tt.e.ched, and upon motion duly 
made ~d unanimously carried, toe following resolution waa ~opted: 

PURSUANT TO SECTION 6891 OF TBE PUBLIC RESOURCES CODE, THE COMMISSION 
AtlTHORIZEO THE EXECUTIVE OFFICER TO EXECUTE AND TO ISSu'E 'l'O THE UNI.TED 
Sl'A!L'"TiS i30BAX & CHE~..ICAL CORPOMTION A TWO ... IEAR PROSPECTING PERMIT FOR 16o 
AGRES\ OF VACANT STAirFi ScRoOt LAlID lM THE SEJt OF SECTION ~6, T ~ 22 If •. , 
R~ 7 E., S.B.B.& M., :I!fYO COUNTY, WITH' ROYALTY PAYA.BX,!: UNDER AirI PREFER­

·-EJffiM, tEASE· ISSWD ift"'eN DISOOVERY OF e-;MMEReI1'tm tALU~.Bm DEPOSITS or 
l{lltERAts, UPON At.~ AND ALL MINEF'JUS PRODUCED, EitTRACTED AND SOLD FROM SK,tD 
LEAS~D PREMISES, TO BE DEI'ERMINED A$ JroLtOWS: 

l. J"CR GOf.,D, SILVER, OTHER PRECIOUS MitmnALS., AUD RAD!OAC~VE 1~ 

R =: ;.oo + .01 fa - 20.~00)2 

2. FOR NONPRECIOUS ME'TALYC MINERALS 

E = 3 .. 00 + 0 .37 {.C ... 60.00) 

,.. Fon NOh'l.m:rALtIO MINERA!$ 

~ -=- i.27 + 0.1663 ~c - i5.;5) 

WBERE R = f.tJYALT'f. nT toLLARS AND CENTS PFtR mrr OF ORE 

C =WEIGHTED AVERAGE OF GROSS SAU!~·ERICJ!1 OF ORE SOL'D, 
D~M!NED O]T A Q.U .. l\RTERLY BASIS DURn~'G THE FIRST 
YEAR IN WHICH SALES OCCUR. ~ THE WEIGHTED 
AVERPJJE DETEm·mfflD BY GROSS SALES PRICE OF ORE SOLD 
DURIUG THE PBEVIOUS YEAR IM WHICH SALES OCCUBRED. 

THE MINIMUl·! F.OYALT"i tnmEB .Alfi L'EASE ISSUED PURSUP"1T TO THIS Em.'ill:1 

SHALL BE: 

l. ro~ ·QOLD, SILVER, OTHER PRECIOUS i-mraRALS, .AfID RADIOACTIVE MINERAIS: 

$3.00 PER TOU OF ORE 

?.9 FOR ?\01~IOTJS METALLIC MINERALS: 

$3 .00 PER TOU OF ORE 

:; • FOR MONMETALLIC MINW..LS: 

$1.27 PER TOR OF ORE 
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TBE M.WMUM ROYALTY FOR G0t,D1. SILVER, OTID!Ut PRECIOUS MINERALS 1 AND 
RADIOACTIVE MINERALS SHALL NOT EXCEED ;o PER CENT OF THE AVERAGE 

~ GROSS SAtES 'PRlCE. OF TRE ORE.·. --- --· . -. -- - . -~--- --~ -

THE MAXIMUM ROYALTY FOR AJ:.:L NOtiPRECIOUS ME'l'ALLIC AND NONMETALLIC 
MINERALS SHALL NOT EXCEED 25 PER CENT OF THE AVERAC·E GROSS SALES 
PRICE mrr THE ORE. 
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APPLICATION FOR PROS.EECTING PERMIT, INYO COUNTY, UNITED STATES BORAX & 
CHEMICAL CORPOFU\TION .. W.O •. 4242. . _ -~--

An application has been received from the united States Borax ~ Chemical 
Corporation of Los Angeles, California, for a permit to prospect for all 
minerals other than oil or gas on 160 acres of vacant State school land in 
the SEt 1.•? Section 16, 'r .• 2~ ?J .. ,, R. 7 E., S.:S.B.& M., Inyo County. Operations 
for the extraction of borates are presently being conducted by the applicant 
in the NW} of t~e d!~scribe.d i:;eetion under authority of Mineral Extraction 
Lease ~.R.c. ~r36,2·-f, On December 21, 1961, the Commission ·authorized the 
issuance to the ap:plicant of Prospec~ing Iermit P.R.c. 2824.2, covering the 
NE~ of the same section ... 

Field reconnei~ssance and record l'!eview by the ate;ff have shown that the are~ 
for 'Which application ~s been :wad.a 9~nnot be cla~~ifie4 at this time as 
knovm to contain commercia,lly valuable deposits of miuer~la. The statutory 
filing fee of $5 h~ been pa.id, anQ. the permit fee of $16o has been deposited 
by the applican-n. Th~ issuance of a prospacting permit has been approved by 
the office of th~ Attorney General .• 

IT. IS . RtCOi•ft-ilENDED TB'AT1 PURSUA!r.t' TO $CtIQ~4 6891 OF TBE PUBLIC BESOUf{CES CODE, 
THE COMMISSION Av'?IroRIZE THE EXECU'IllV.E OYA-iiCER 'TO EXEME MID ro ISSUE TO TBE 
UMITED STATES BORP..X & CEEMICAL CORPORATION A TWO-YEAR FROS$C!J:ING SRMI'I' FOR 
l6o ACBES OF VA~ STATE SCHOOL LAN],) rN TEE SEfi Of mnc:r:tort 16,, T. 22 N,., R. 
7 E., p.B.:a.& M., nrYO .comm, WITH ROYALTY PA"(AB~ UIIDER JOCI PREFEaENTIAL 
LEASE ISSUEP·UPON DISCOVERY OF COMMEaCIALtY V.ALU.Al3LE DEPOSIIJ!S OF MINERALS, 
UPON ANY. ADD ALL MI~RAJ:S PROl>lJGP)1 EXTl~ACi'ED AfID SOLD FROM SAID LEASED 
PREMISES, TO .s DE'mBMifmD AS F-OLLOWS: 

J.. FOR GOLD, SILVER, OTHER PRECIOUS MIREBALS, AfID RADIOACTIVE MIN$MLS 

R = 3.00 + .Ol. {C .. 20-.00)2 

2. FOR NO?iPBECIOUS l·!ET...4:WC MINEBAIS 

R = 3 .. 00 + Q .• 37 (C ... 60.00) 

3, FOR NOMMETALLIC MlHERAlS 

R = l..27 + 0.1663 (C .i. 15~35) 

WHERE R = ROYAmY IN DOLLARS AND CENTS JrER TON OF ORE 

C = YEIGir.1'2D AVERAGE OF GROSS BAD!iS 1:'.RICE OF OBE SOLD, 
DETERM:UlED Olf A QU.4.ftTERtY l~S:t:S m.mlNG THE FIRST 
YEAR I.U WHICH SALES OCCUR. TEERE\AFTER THE WEIGHTED 
AVERAGE DETEIWJ!lmlD BY GROSS SAIES PRICE OF ORE SOLD 
DURilfG THE ElEVIOUS YEAR IU WHICH SALES OCCURBED, 
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h._.EOR.GOLD., SILVER, OTHER ~CIOUS l(LNERALS, AND RADIOACTIVE MINERALS: 
--· -- - - - -~ -·-- ... -........ ~-

$3 .. 00 PER TON OF orus 
2. FOR NONPRECIOUS l.mlTALLIC m:NERALS: 

$3.00 PER WU OF ORE 

3. P:OR NONMETAL!JC MINE!WS: 

$1.27 !ER TOUO~ ORE 

THE MAXIMUM ROYALrp! FOR ·C-OLU, SILVER, OTHER PRECIOUS MINERALS, AND 
RADI0AGTI\'Jl} MDmRA~ SHALL NOT E..'ittt~!ti:D 50 P.ER CENT OF THE .l\VERA$ GROSS 
BAIES PRICE. OF TBE'ORE. 

THE MAXIMUM ROYALTY FOR .ALL NOllPBECIQUS l$TALL!O Ai~ NONMETALLIC 
MINERALS SU-ALL NOT EXCEED ·25 PER cE,1'•""' OF THE AVERA.GE GROSS a'\!Es RUCE 
OF 1.UHE .ORE a 
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