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Ypon motion duly mads and unenimousiy earxded, a resolusion was
adopted anthorising the Acting Txecubive Officer to apmove the lebher
exvension to the netural gas sules conbract betuesn the Sigunal 041

end G2 Company and the Pacific Lighting Corporatidn covering ‘the

sele of natural ga> from Agreement for Zasement No, 392, effective
November L, 1946, for a perdod of thres yoars, at o price of éleven
capty per m.c.ﬂ,. subjact o the condition that the aprroval is {6
state thet At shall not be construed as a waiver on the part of the
Btate of any rule or yegulation noy Ox heresfter In of Peet governing
State Agreement for Tasement No, 392, or any provision of the
Agreement inconsistent with any of the pmvisions of the sales conbract
and that such znpfoval shall nét provent the State fruin exeroising

s right Lo ako, add to take, 1ts royelby in ikind aftér reasonalle
notice 16 the lassss,

{Application of Palos Verdbs Corporebilon - Tide and uubz\;arg,a&
L:mds ~ Portuguess Bend, Los Angeles County ~ We0, MNo. 11} The
Sonnigsion vwas informsd that nuranaat $o the aukhorization granted
un Haxroh 24, 1947, the area proposed 1o bu cccupisd by a pier o
be canstmctaa bty the Falos Verdes Corporation at Portuguess Bend,

Los Angoles Hounbty; has been appraiSed’st [2,400,00 which would result
in an averase anpual veabal. of 4150,40, in accopdanes with the
egtabZlished poliecy of the Commission for rental of %ide and sub-
seerged londs for commercial and industrial pprpodes.

Tpon iaction fuly nade and uuanimously carried, a resolution was
adopted authorlzing the Adting Bxecubive Oificer to exeduts and
issue o the Falos Verdes Corporabtion, a lsade of 0,55 acrss of
tide and sutnerged londs at Porbuguese bend, Los .fmgeles County,
Tor a tern of £ifteen years at an sanua) wentel of $158,40, The
Josaes i5 to pay the first and last yearst renbal upon execubion
ci'the loase, and file with the State a bond in the amouxb of
$2,000,00 o guarantee perfomance under the lease, incinding
ramc:xval of any stwcturss, and is to have an option for renewsl of
the lesss for an additional pericd of ten years ab such terms and-s
conditions as may be debternined by the 3yste at the Hime of venewals
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