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by the Honolulu 0il Corporation, Signal 831 and Gas Company and Macso Corporas
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sxtension of the gas salgs coriract between the Standard 0il Company and the ot
Pacific Lighting Company dated January 1, 1837 and expiring August 21, 1946,
approved horotofore by the State lands Gommssion providipg for the payment
of eight cants per mecefs for all gas delivered under the agreement from
fngust 31, 1946 to and including Augnst 31, 1981,

Upon notion duly made an unanimously carried; a resolubion was adopted authore
izing the Acting Execubtive Officer to approve the letbter agreemont sxtension
of the gas salcs conbtract of Janumary 1, 1937 bebtween the Standar4 0il Company
of California and the Pacific Lighting Corporation, effective August 31, 1946
and expiring August 31, 1951 for the sale of mabural gas from Ensoment No. 338,
stb ject to the condrc:.on that the approwai shall mot bs consbrucd as a walver
en the port of the State-of any ruls or regulntion now or hereafter in effect
covering Agreement for Ensement No. 338, or any resasonable ruls or regulution
which may hereaftor be promulgated by the Commission with referencs to said
agreement, or any provision of the above mentioned Agreement for Eassment ine
consistont with any of the provisions of said eentract, ¢=ad that such approval
shall not prévent the Stets from exsrcising its right to taks; and to teke,
its royalty in ¥ind afbor reasonable notice to the les=ge,

8, (Advertisement for Bids for Leases for Bxtraction of 0il and Gas from Tide fo
and Submerged Lands - Goleka Point, 'Santa_Earbam Gounty - W. O. 87) Bids for ;
lonses for tho sxtrastion of oil and ges from £i”e and submerged lands mear
Golets Point, received pursuant to thu Qubhcation of notice of inbention ag
2WLnorisad ‘b‘y the Commission on Jenmuary 8, 1947, were presented to the Commission
for cons;deratmn.

Sus bid was received for each parcel advertised. Both bids were presented

tion &s joint biddevs, offering a bid factor of U.935 which would yield =
royalty of 25.90 per cent on o overage daily produszbion per well of 200 burrels.
A full discussion =f the bids submitted was helds IMre A. C. Mattel of Honoluluw
0i1 Corporation and Mre. D Hs Lycsn of '&he Signal 0il and Gns Ccmpany reprgm
senting Tthe bidders were proscabs

Upon motion duly made and unanimously carried; a resclution was adopbed dutir-
izing the Aoting Bxeoubive Officer tc cxecute and issue o lease for 1,920

acres of tide and submerged lands near Golete Point, being Parcol 1 as adver=-
tised in the nobice of intention authuvized by the Commission on January 8,
1947, awd e lease of 1;820 acrss, baing Parcel 2 to the Honelulu 0il Jorporas
tion, Sigoal 031 and Gas Company and Macco Corporation, jolnt tenants, for a
term of bwenty years in accordance with the bids as submitbed.

Sa {Applicntion for leass of Tide and Submerged Iangg = Point Orient =« San
Praneisen Boy - Standard 0il Company of California - W. O, Mo, 38) The
Commission was informod that an upplication had bean received from the

Standard 01l Company of Oalifornia for a leanse of an arca of tide and submerged
lords at Point Orient, southerly of Poinb Sap Pablo in San Franeisce Bay, for
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